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NOPDEQRGSRDGTUOVGWUGXUWVPPEYZ

[\CFEPVWRGUZGNOQVWROG]̂EZ_RD̀VPERZabUZUDVF̂PRZQUZQ̂UOQVWROcdQ̀Fe

TRZQUDDUfIGHGBCDGcaGgVG̀\UOQDVGP\FQ\DVFGEQEZUDVZQUIGPRZGFVGDhSFEPVGWUGFVGiVSEFFVGjEkQEZVIGOUGUkdECEDlGUZGFV

NkSFVZVWVGWUGFROGmhDRUOGWUGFVGPVSEQVFGDUbER̀ RZQVZVIGWUFGLnGWUGVCDEFGVFGLoGWUGp\ZERGWUFGSDUOUZQUGVqRI

VZ\ZPEVDRZGV\QRDEWVWUOGWUGr\UsRGgUYZc

NZGPRZ_UDUZPEVGWUGSDUZOVIGUFGbRCUDZVWRDIGtVÈUGXRWDub\UvGiVFWUDYZIGfGUFGWEDUPQRDGWUGFVGiRDSRDVPEYZGSVDVGUF

wUOVDDRFFRGx\DuOQEPRGWUGr\UsRGgUYZG]iRWUQ\DeIGTEb\UFGyZbUFGiVZQzG{VDvVIGWUQVFFVDRZG|\UGPRZGFVGVZ\UZPEVGWU

NFG}VQEPVZRGfGUFGSVQDRPEZERGWUGÙ SDUOVOG]~VZRDQUGfG{D\̀ VeIGOUGFRbDYGQDVUDGUOQVGUkdECEPEYZIGWUGFVOG̀lO

ÈSRDQVZQUOGVGZEsUFGEZQUDZVPERZVFc

�NOG\ZVGDhSFEPVGM�GSRDGPEUZQRGWUGUOQVGRCDVGWUGVDQUIGDUVFEvVWVGSRDGUFGVDQEOQVGWUFGXUZVPÈEUZQRIGTEb\UFGyZbUFI

UOQVGDhSFEPVGUOGzZEPVGUZGUFG̀\ZWRIGfVG|\UGNFG}VQEPVZRGZRGdVCuVGSUD̀EQEWRG|\UGOUGDUVFEvVDVGVFb\ZVGRCDVGVOu�I

UkSFEPYGUFGQEQ\FVDGWUGiRWUQ\Dc

�NOQV̀ ROGRDb\FFROROGWUGQUZUDFVGUZGr\UsRGgUYZIGfG|\UGUFGQVFUZQRG̀UkEPVZRGCDEFFUGUZGUOQVGbDVZGUkSROEPEYZIGfV

|\UGUOG\ZGQDVCVpRGWUGWROGdUD̀VZROG̀UkEPVZROIG{VCDEUFG~UD\̀ UZIGWEDUPQRDIGfGBZQRZERG~UD\̀ UZIGWEDUPQRD

bUZUDVFGWUGUOQVGiVSEFFVGfGsVZGVGUOQVDGV|\uGSDUOUZQUOGRSUDlZWRFV�IGWUZQDRGWUFGUOSVPERGVFG_DUZQUGWUG[VFVPERGWU

{RCEUDZRIGEZWEPYc

�NOQVGUkSROEPEYZGUOQVDlGW\DVZQUGWROG̀UOUOGUZGFVGNkSFVZVWVGWUGFROGmhDRUOGWUGFVGTVPDRSFVvVIGUZG\ZGdRDVDER

WUGLK�KKGVGLH�nKGdRDVOIGOEZGPROQRGVFb\ZRGSVDVGQRWVOGFVOG_V̀ EFEVO�IGWEpRc

TUZPERZYG|\UGSVDVG_VPEFEQVDGUFGVPPUORGfGUsEQVDG_EFVOIGOUGSEWUGVFGSzCFEPRGDUOUDsVDGO\OGsEOEQVOGUZGFVGSlbEZV

UFUPQDYZEPVGdQQSO�̂̂OEkQEZVUZ̀ UkEPRcPR̀ ÎGWRZWUGOUGSRWDlGOUFUPPERZVDGWuVGfGdRDVGSVDVGVOEOQEDGVGVẀ EDVDGFV

V̀bZVGDhSFEPVIGP\fRG̀RZQVpUGOUGWUOVDDRFFVGSRDGWUPUZVOGWUGQDVCVpVWRDUOGUZGUFGlDUVGZRDQUGWUGFVGTVPDRSFVvV

DUbER̀ RZQVZVc

iVZQzG{VDvVG̀UZPERZYG|\UGUZGQDUOG̀UOUOGWUGUOQVZPEVGUZGFVGiE\WVWGWUGThkEPRIGFVGDhSFEPVGWUGFVGiVSEFFV

jEkQEZVGQ\sRGFVGsEOEQVGWUG\ZG̀EFFYZGWUGSUDORZVOIGSRDGFRG|\UGVSDRsUPdVZWRGUFGSUDERWRGsVPVPERZVFGUZGS\UDQVI

UZGTRZQUDDUfGQV̀ CEhZGUOSUDVZG\ZVGVFQVGV_F\UZPEVGWUGSUDORZVOc

NZGQVZQRIGUFGUpUP\QEsRGUOQVQVFGVbDVWUPEYGUFGVSRfRGWUGV\QRDEWVWUOGUPFUOElOQEPVOGfGWUGÙ SDUOVOGSVDVG̀RZQVD

UZGTRZQUDDUfGFVGDhSFEPVGWUGFVG̀VbZVGRCDVGWUGTEb\UFGyZbUFIGSVDVGFRGP\VFGQV̀ CEhZGRDbVZEvVDlZGQDVOFVWRO

WUOWUG̀\ZEPESEROGD\DVFUOGSVDVG|\UGO\OGdVCEQVZQUOGQV̀ CEhZGVẀ EDUZGFVG̀\UOQDVc

j\CDVfYG|\UG\ZRGWUGFROGDU|\EOEQROG_EpVWROGSRDGNFG}VQEPVZRIGSVDVGUFG̀RZQVpUGWUGFVGDhSFEPVIGUOG|\UGO\

UkSROEPEYZGOUVGbDVQ\EQVIGSRDGFRGP\VFGUFG̀RZQVpUGUOGPRZGDUP\DOROGSDEsVWROGfGb\CUDZV̀ UZQVFUOIG|\UGUZGUFGPVOR

WUGr\UsRGgUYZG_\UGWUG\ZROGLJG̀EFFRZUOGWUGSUOROIG̀lOGUFGDUOSVFWRGWUGÙ SDUOVOc

gVGiVSEFFVGjEkQEZVIGSVQDÈRZERGWUGFVGd\̀ VZEWVWIGUOGSDUOUDsVWVGPUFROV̀ UZQUGVGQDVshOGWUGFROGOEbFROGSRDGFV

jVZQVGjUWUGBSROQYFEPVGfGSRDGSDÈUDVGsUvGUZGFVGdEOQRDEVGPR̀ RG\ZVGWU_UDUZPEVGVFGS\UCFRGWUGThkEPRI

SUD̀EQEUDRZGO\GDUPDUVPEYZGVGQV̀ VqRGZVQ\DVFc
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